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Letter of Transmittal
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John H. Parker,
Commissioner,
Government of the Northwest Territories.

Dear Sir:

I have the honour to present herewith, for the informa-
tion of the Members of the Legislative Assembly and
yourself, the Annual Report of the Northwest Territories
Housing Corporation. This report covers the period
April 1, 1987, to March 31, 1988.

Respectfully submitted,

L filtf—

Stephen Kakfwi, M.L.A.
Minister Responsible for the
Northwest Territories Housing Corporation
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Minister’s Report

Fe*CD>< Dotb™

As the Minister responsible for the Northwest Territor-
ies Housing Corporation, I am pleased to report on the
Corporation’s activities in 1987-88 under the direction of
my predecessor, the Honourable Michael Ballantyne.

During the year, the Corporation emphasized commu-
nity development, economic development and account-
ability to and by communities in its program delivery, in
response to the direction of the Legislative Assembly’s
Special Committee on Housing. The Special Committee
clearly identified housing’s impact on each community’s
economic and social development and the importance of
involving community members in identifying and solving
their housing problems.

To ensure that communities and the Corporation work
together in improving housing, a process of community
consultation was introduced into the Corporation’s
program delivery activities. In 1987, a housing design
team visited more than 20 communities to discuss designs
for new public housing and homeownership units. Con-
sultation on the development of a new public housing
rental scale began with all communities.

Efforts to delegate responsibility to communities were
increased. In 1987-88, block funding agreements for the
delivery of Homeownership Assistance Program (HAP)
units were signed with four communities. Block funding
lets communities participate more effectively in meeting
their residents’ housing needs.

The Corporation saw good results in 1987-88 from its
efforts to keep economic benefits from its construction
projects within the Northwest Territories. More than 90
per cent of the materials contracts were awarded to north-
erners in 1987-88 as a result of the decision to split con-
struction contracts into separate supply, ship and erect
components in order to encourage bids from northern
firms. In 1987, for the first time, local employment com-
mittees were formed in more than 25 communities to
increase opportunities for local people to work on housing
construction projects. As a result, local labour was used
in every project.

More than 4,200 social housing units are operated by

the Corporation, and managed by local housing associa- -

tions and authorities in more than 45 communities. In
1988, many of these associations celebrated their 20th
anniversary of serving their communities. More than 300
people serve on the boards of housing associations and
authorities and put in many hours to improve the housing
conditions of their communities; [ want to acknowledge
their dedication and their efforts, and to thank them.
The Board of Directors of the Housing Corporation,
under the direction of Chairman Gary Jaeb, has ensured
that the Corporation’s approach to housing delivery in-
corporates the findings of the Special Committee on
Housing. I would like to congratulate the members of the
Board for their important and valuable contributions.
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Stephen Kakfwi, minister responsible for the Northwest
Territories Housing Corporation.

As the Minister, | am enthusiastic about the increased
involvement of community groups in housing, and about
the processes of change which have been introduced in
the Corporation. | look forward to the next year and to
the opportunity of working with the people of the North-
west Territories to improve their housing conditions.

Stephen Kakfwi, M.L.A.
Minister Responsible for the
Northwest Territories Housing Corporation
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Chairman’s Report
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The work of the Board of Directors of the Northwest
Territories Housing Corporation has again been both
challenging and rewarding this year, as the implemen-
tation of the Corporate Plan begins to take real shape at
the community and district levels.

The Board continued to monitor the implementation of
the Corporate Plan with a view to balancing public ex-
pectations and fiscal management responsibilities.

Re-organization was begun at headquarters and in the
districts in response to the Corporation’s new direction.
Organizational changes, changes in reporting relation-
ships and improved management systems have improved
the Corporation’s ability to respond both to the political
direction given by our Minister and to the changing needs
and aspirations of all residents of the Northwest Terri-
tories. On our part, we are re-defining the role of the
Board of Directors and aligning our meetings and agendas
with the planning cycles of the Government of the North-
west Territories.

Much of our energy this year has been spent on
improving and re-defining the Corporation’s relationship
with the communities. Community development and
accountability to and by the community have been im-
portant aspects of the new relationships and have helped
to improve attitudes and morale in many areas. New
management agreements are being negotiated with a
number of community organizations thus reflecting the
Corporation’s response to the final report of the Special
Committee on Housing.

The Chairman of Canada Mortgage and Housing Cor-
poration (CMHC), the Corporation’s major funding
partner, toured a number of communities in the Macken-
zie Valley this summer along with our Minister, the Hon.
Michael Ballantyne, and members of the Board of Direc-
tors. The tour gave us all an opportunity to meet with
communities and helped us to better understand their
needs and aspirations. As well, several areas of work
were identified including the impact of mortgage
programs versus homeownership programs, an issue
which affects many communities that do not have a
private housing market.

CMHC cost-shares our Homeownership Assistance
Program (HAP) providing 50% of eligible project costs,
allowing the Corporation to deliver more homes and give
communities the choice between public housing and
homeownership units.

The Board of Directors valued the support and hands-
on involvement of Mr. Ballantyne. This fall, we were
pleased with the appointment of the Hon. Stephen
Kakfwi, a former member of our Board, as the Minister
responsible for the Corporation.

We said goodbye this year to our Deputy Chairperson
and friend, Tom Owlijoot, who resigned from the Board
in order to pursue other interests. We welcomed Chief
Charlie Burnaby and Peter Kritagliluk to the Board of
Directors. The Corporation said goodbye to Lloyd Clark,
who retired as our Vice-President of Finance and Corpor-
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ate Services and was replaced by Jim Pratt.

The Corporation’s total budget this year was
$130,939,000, including $57,427,000 for Housing Associ-
ations and $45,607,000 for capital projects. Northwest Ter-
ritories vendors were awarded almost $14 million in
contracts, or 91 per cent of all purchased materials. A total
of $6.7 million or 62 per cent of the value of construction
contracts were awarded to Northwest Territories firms.

Our increasing population and changing demographic
trends which accompany this growth will affect the Cor-
poration’s ability to fulfill its mandate. As we initiate con-
struction projects every year, we face the reality that the
over-all need for new homes has remained constant and
may be increasing because of our population growth. We
need to study this problem and strive for attainable
solutions.

Gary Jaeb, Chairman
Board of Directors

bNALAMS Ab¥Nba e D¢
C'Ro DPANUNM, YALA-
bNLPD>bC-
Mo*CbodLe

AME*bD N
MC <“c*CA=°T".
ebDIC NeYD oot PN beA,
DBCeDDO® AlsenrPrNdEd oS,
At S PRAd> 6,

CLePpSA D DJC AWRDC<C D'c—doC
Ab%anb<N*o5, CL Abe*9dL, o%be DILC
bNLPo¢ AP %* AcadbadDSn0 . D*MUAd-
POJC QUIHLIM K5 <a Al At AC PN
DN AYILSS bNLPDBCD—LN® dU<*bD No
bNLPo AlsenPiddbd® s, JADANSYS Cl—
QPDSA DD HAC be* 1S, o%bc DL AUI®b<
DenecDCU Pabbeno 'l dA>ANYS Acn-
A% AaMCDDD® p< >GC ],

dA>ANYS PaDLYNMC D oo S DPDULI
$130,939,000-YDD, AcboN®
$57,427,000-T* A's5cnAnP®d®*o® QL
$45,607,000 <dPD<YNoS dDCP<*No°C.
2a‘NATDPCAS b2DGCHONCD DD $14-
Mebo®, oDACDILCE AYNS 91%-a".
DosobDC $6.7-MNb%* DR 3% 62%-I"
DoSoreS A'SNdeDo A AcndbhS beDGe—
COPNCP DD 0a.NATDCoC.

AoAS ArAY<c—dN®sHlMC FfadDA%a A
AP QYUK —de N5 Cl%a. AP<“dabDI®
ACALSD 4D % JADANYS dIM A b o¢
Acndb?®a o, dGICL™ AMCENND-
CN 5C A'5NRAD T, DPYBPLNGDJIC oC°©
AV5NEAS ADCDIABD %P 4D A%a ‘- a®
d'L AR dDA%a ‘odDLDC AP —dScNS—

oD ARNILSJ. ClL%a atL™2o-bD<d%® bDpPha-—
db<KDC AbINCDabDets NPNRL—darl—
Qb > JC.

Pda. <, ASDCDI

AMUEELD A bNLAY oS



Board Members
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Members of the Board for 1987 - 88:
Gary Jaeb, Chairman of the Board
Gerry Cheezie, Chairman, Policy Committee
Steve Brooks, Chairman, Finance Committee
Carrol Bennett
Charles Haogak
Peter Kritaqglilak
Henry Ohokonhoak
Simonie Alainga
Phillip Nﬁkapiak
Esther Lazore
Charlie Barnaby
Jaykolassie Killiktee

Hiram Beaubier, President
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Activities and Programs
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Activities

As the Northwest Territories marked the International
Year of Shelter for the Homeless proclaimed by the
United Nations in 1987, territorial activities focused on
alleviating homelessness through community action.
Government agencies and non-profit organizations
worked together throughout the year to focus attention
on the problem and to think about solutions.

The Corporation sponsored several activities. Recom-
mendations from district workshops on homelessness
were presented at the National Conference on Homeless-
ness held in Ottawa September 13 - 16, 1987. Through
a Canadian International Development Agency (CIDA)
program, the Corporation brought a Kenyan community
development worker to the NWT to exchange ideas with
community members about self-help housing. The
success of this visit encouraged the Corporation to
sponsor an NWT resident to work on a community
housing project in Bolivia. These international exchanges
provided a valuable opportunity to share ideas on allevi-
ating homelessness through community action.

Community action and participation was emphasized
in the new approach to housing planning and delivery
put into practice by the Corporation during the year. The
Final Report of the Special Committee on Housing point-
ed out the close relationship between building houses and
building communities. Realizing that the process of
housing delivery is as important as the housing product,
the Corporation has been seeking ways to build true part-
nerships with communities and to deliver housing in a
way that fosters community and economic development.

Initiatives taken by the Corporation over the past two
years include:

— consultation with more than 20 communities on the
design of public housing and homeownership units;

— anew housing allocation process that allows commu-
nities to determine the mix of homeownership and
rental units;

— anew site selection process that requires the communi-
ty to select the location of each lot and approve the
siting and orientation of houses;

— splitting of construction contracts into separate supply,
ship and erect contracts to allow for greater participa-
tion by local businesses and contractors; and

— separate tendering of dimensional lumber to provide
greater opportunity for northern lumber mills to
supply materials.

These changes show how the working relationship
between the Corporation and the communities is being
re-defined. In order to instill this direction in all aspects
of the Corporation’s operations, a Community Develop-
ment Strategy is being developed.
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Activities and Programs
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New Housing Designs

Three new public housing designs were developed for
communities below the treeline as a result of the design
input tour conducted by the Construction/Development
Division’s Design Section. These new single-storey
designs — including a one-bedroom fourplex, a two-bed-
room duplex, and a four-bedroom detached house — use
truss roofs and have features such as log siding.

Existing public housing designs also were modified
based on the community responses; two major design
changes included the heating of porches and the use of
space frame foundations in some communities.

Two new HAP designs were added to the catalogue —
a four-bedroom bungalow (HAP - ““G”’) and a one-bed-
room bungalow (HAP - “F’’). The two-bedroom bunga-
low was re-designed (HAP - “’D"’), and the other existing
HAP designs were modified to include such features as
heated porches, skirting and passive ventilation. Addi-
tional package options were made available to HAP
clients, including choice of siding and truss roof or
cathedral ceiling (for two design types). The HAP cata-
logue was completely revised in order to help clients
better select their housing package.

A standard warehouse design catalogue was developed
in consultation with the Corporation’s Maintenance
section. In consultation with the NWT Department of
Social Services, an in-house design was developed for the
Baker Lake Senior Citizens Residence.

Several measures were taken to increase local employ-
ment on construction projects. Before a project began, the
Corporation staff and the contractor met in the communi-
ty with the mayor or his/her representative and the out-
reach worker to identify local residents who could be
hired by the contractor to work on the project. Monitor-
ing showed that local labour increased; averages ranged
from 50 to 80 per cent.

To promote local involvement, the Corporation initi-
ated labour-only contracts throughout the Northwest Ter-
ritories with the Corporation supplying and delivering
the material to the communities. As a result, 93 per cent
of the construction contracts went to Northern firms.

Timely financial advice, information and control
provided by the Finance and Corporate Services Division
enabled the Corporation to use surplus operating and
maintenance funds for additional capital construction.
Corporate Services ensured the timely, cost-effective
acquisition and delivery of construction materials;
monitored, inspected and designed materials packages;
and encouraged and supported established northern busi-
nesses through the award of $14 million of supply
contracts.
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Activities and Programs
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Home ownership, Fort Franklin.

Programs

Programs are offered to the public by the Northwest
Territories Housing Corporation in two main areas,
homeownership and rental housing.

Homeownership

Homeownership Assistance Program (HAP)

The Homeownership Assistance Program gives
approved clients one-time-only assistance to build a home
in the form of a materials package, site work, electrical
installation, and professional supervision. The cost of the
assistance is forgiven over a five year period. Clients
accepted into the program must have the resources to
build the unit and assume all operating costs after it is
built. The program now is cost-shared with Canada Mort-
gage and Housing Corporation (CMHC).

Rural and Remote (R&R)

The Rural and Remote Program is no longer being
offered but an existing portfolio of 72 units is still
managed by the Corporation. The program is cost-shared
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with CMHC and assists clients through a subsidized
mortgage with monthly payments that are geared to
income.

Interim Financing

This program provides interim financing loans to assist
families who are building a home by providing bridge fi-
nancing before they can access funds from their conven-
tional mortgage financing. It has been particularly useful
to owner-builders who often have difficulty obtaining
conventional interim financing.

Senior Citizens Home Repair Program (SCHRP)

The Senior Citizens Home Repair Program provides fi-
nancial assistance for repairs and improvements to
approved applicants who own their own homes. Appli-
cants, who must be 60 years of age or more and have lived
in the NWT for at least five years, receive a $5,000 grant
plus the cost of transporting materials. The grant may be
used for materials and labour to repair or improve existing
units.

Home Improvement Program (HIP)

This newly-introduced repair program assists home-
owners who live in sub-standard accommodation to up-
grade their homes to a safer and healthier standard. The
homeowner receives a loan to improve his or her home;
part of the loan may be forgiven depending on the client’s
income.

Northern Territorial Rental Purchase Program (NTRPP)

The Northern Territorial Rental Purchase Program gives
tenants of Northern Rental units (units built before 1975)
the opportunity to buy a house at a reasonable price. The
price is based on the original construction cost, the age
of the house, the value of any improvements, and the
land cost. Part of the cliant’s rent is applied as a credit
toward the purchase. The client must have no rental
arrears and must be able to assume all operating and
maintenance costs for the unit. The Corporation provides
the client with a mortgage at a nominal rate.

Rental Programs

Rent-Geared-to-Income Housing

The N.W.T. Housing Corporation has built rent-geared-
to-income housing in conjunction with CMHC since 1975.
This housing provides subsidized rental housing to low-
income individuals including single persons and senior
citizens and families. New rent-geared-to-income housing
is supplied by building new houses, leasing units from
the private market, or subsidizing units in co-operative
housing projects.

Northern Rental Purchase units, built by the Federat
Government between 1965 and 1974 and by the Territor-
ial Government between 1969 and 1973, also are operated
by the Corporation as rent-geared-to-income housing.
Responsiblity for these units was transferred to the Cor-
poration by the Federal and Territorial Governments in
1974.
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The program’s objective is to provide adequate, suit-
able, affordable housing for households who are unable
to afford the full cost of such shelter. The total rental
housing inventory consists of 4,200 units which are
managed by community Housing Associations or
Authorities.

Warehousing Program

As housing stock and capital improvement work
increases in many communities, storage and work facili-
ties are needed. Warehouses also provide storage, office
and workshop space for Housing Associations/ Authori-
ties. This program is funded totally by the Government
of the NNW.T.

Retrofit II Program

In the late 1970s, 745 Weber public housing units were
built. These houses, not suited to an Arctic environment,
have deteriorated and must be completely retrofitted.
This program, which provides a like-new house for 50 per
cent to 60 per cent of the cost of a new public housing
unit and provides increased comfort and safety at lower
operating and maintenance costs, is considered a success
and will continue for a number of years. This program
is cost-shared 50 per cent with CMHC.

Modernization and Improvement Program (Mé&I)

The Modernization and Improvement Program is
intended to modernize and improve the Corporation’s
housing stock. Funding in this program is used toward
major maintenance projects not normally covered within
the regular maintenance funds provided to Housing As-
sociations and Authorities. Public Housing projects are
cost-shared with CMHC.

Housing Association/Authority Capital Equipment
Program

This program promotes and facilitates proper mainte-
nance of the Corporation’s rental housing stock by
providing funding for capital equipment for Housing
Association/Authority offices and workshops. This
program is totally funded by the Government of the
N.W.T.

Furnishings of Senior Citizens’ Accommodation

Under this program, which is totally funded by the
Government of the N.W.T., the Corporation furnishes
or replaces the furnishings for units within senior citizens
homes.
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Baffin Management Report

This year, as Baffin housing organizations entered their
20th year of incorporation, they prepared for the new en-
vironment of partnership between the communities and
the Corporation. There was a growing commitment by
all Associations to prepare for additional responsibilities
in the delivery of housing services in their communities.

Five associations filed updated constitutions and bylaws
with the Registrar of Societies; the remaining seven will
be ready to file in the new year. Iqaluit Housing Authority
also began to develop its bylaws. Management agree-
ments were studied and discussed, and work began on
developing new operating agreements which will reflect
the nex context of community and economic development
and accountability in the association/community/Corpo-
ration relationship.

The Arctic Bay Housing Association has re-organized
its Board and is prepared to sign an interim management
agreement with the Corporation. Several other commu-
nities were given notice that in 1988 - 89, the Corpora-
tion wants to develop interim agreements. Sanikiluaq re-
newed its modified block funding agreement for this fiscal
year; this relationship is evolving into a partnership under
which a jointly-operated warehouse facility will be built
in the coming year.

Effective and efficient surveys of housing needs done
this year by local housing organizations identified true
housing needs. As a result, more housing units will be
allocated in the coming year.

All communities played a major role in selecting can-
didates for the Homeownership Assistance Program;
many want to have even more involvement in the 1988 -
89 HAP delivery. Twenty-eight units were designated for
HAP by the communities, while 20 Weber units in six
communities were renovated under the Retrofit II
program. One-bedroom fourplexes were built in four
communities, and five four-bedroom detached houses
were built in three communities.

The use of local labour in construction and renovation
became mandatory this year. Local committees made up
of the mayor, the outreach worker, the Corporation and
association representatives met with contractors to
identify available local workers. In the Baffin, more than
70 per cent of the workforce of all housing projects was
employed locally; only electricians and plumbers were
brought into the communities as a general rule. Efforts
in education and apprenticeships are needed to make sure
that all trades are available locally in future years.

Many Baffin housing organizations drew up policies on
tenant-caused damages, leading to a high percentage of
tenant damage repair costs being recovered, and housing
organizations increased their effort in rent and rent
arrears collection.

The Home Improvement Program was introduced in
Baffin with a successful trial run in two communities. For
$120,000, three homeowners in Igloolik and one in Cape
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Dorset ordered materials packages to upgrade their
houses to acceptable health and safety standards. Inter-
est in the program is growing among private
homeowners.

Representatives of all 13 Baffin housing organizations
attended a Tenant Relations Officer Workshop in Pond
Inlet in February. In Iqaluit, the Oil Burner Mechanics
from these 13 organizations joined the district office’s
Project and Maintenance Officers in a workshop on the
Forced Air Heating System and Heating, Refrigeration
and Air Conditioning. In another workshop in Igaluit,
the District Office and Keewatin district representatives
discussed community development and developed rec-
ommendations which' will be pursued in 1988 - 89.
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Hay River Management Report

Homeownership continues as a strong trend in the
district. The Homeownership Assistance Program is par-
ticularly popular and is having a large impact on housing
throughout the district.

In 1987 - 88, there were 58 HAP starts in 12 communi-
ties; 16 of these units now are complete, with the rest
being from 40 per cent to 95 per cent completed.

A feasibility study on the sale of Northern Rental
housing units has been completed. The sale or write-off
and replacement of approximately half of our Northern
Rental units is anticipated by 1993 - 94; the remaining
Northern Rental units will be brought up to standard by
then.

The district continues to have a portfolio of approx-
imately 40 mortgages under the Rural and Remote
Program.

The repair programs have been very popular this year.
We have carried out almost $500,000 in repairs and expect
that to double for 1988 - 89. Next year, we hope to work
with CMHC in order to apply the Residential Rehabilita-
tion Assistance Program (RRAP) to repair needs in the
district.

Special projects is becoming more evident in the
district. This program is expected to increase in popularity
over the next few years, when the need should begin to
decrease.

The new Senior Citizens complex in Fort Simpson is
under construction and should be ready for occupancy
by the end of 1988.

Audits done on the Housing Associations and Author-
ities within the district indicate that each association and
authority has carried out its mandate.
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Inuvik Management Report

The Homeownership Assistance Program continued to
be the major housing delivery vehicle in 1987 - 88, with
53 projects committed under the program. Fourteen units
were built under new construction or the burnt replace-
ment program.

Seven homeowners received approval for loans under
the Home Improvement Program to bring their homes
up to standard, in the first year of delivering what will
be a very popular program. A small retrofit program saw
three units in Aklavik, two units in Paulatuk, and two
units in Sachs Harbour brought to an improved condition.

Under the Homeownership Assistance program, labour
assistance funds were made available to builders as indi-
viduals or to groups through a variety of agreements.

Some houses owned by Public Works Canada were
vacated when the Canadian Forces Station in Inuvik was
closed. Negotiations were successfully completed to take
over the leases of 36 units under the rent supplement
program.

The Maintenance Management Program was intro-
duced into most communities and was completely imple-
mented in Tuktoyaktuk in 1987.

The relationship with block-funded groups expanded
as the Fort Good Hope Housing Society made various
proposals to deliver other programs such as the Emer-
gency Repair Program in Colville Lake and the Senior
Citizens Home Repair Program in Fort Good Hope. Dis-
cussions took place on involving the Society in delivering
the Home Improvement Program. Agreement was reach-
ed with the Northwest Inuvialuit Housing Corporation
to deliver two units in Tuktoyaktuk.

Discussions with the Hamlet of Sachs Harbour and the
Sachs Harbour Housing Association throughout the year
led to an agreement-in-principle signed with all parties
and the Minister of Housing. The year ended with a move
by the Housing Association to contract daily operations
to the Hamlet. Discussions will continue in 1988 - 89.

Decentralization has been a key matter for discussion
during the year. In particular, the District has been
involved with headquarters and the Sahtu communities
in developing a proposal for a new District Office in the
Sahtu.

The housing organizations in Fort McPherson, Inuvik
and Tuktoyaktuk received assistance in obtaining com-
puters in 1987 - 88.

While several new programs and initiatives were
handled by the District Office, the year began with the
employees of the Inuvik Housing Authority on strike.
This strike, the longest labour dispute in NWT history,
ended in July after an order from the Labour Relations
Board upon a complaint against the Housing Board for
not bargaining in good faith. After the strike, the District
Office became involved in trying to restore the operation
to normal.
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Future homeowners, Aklavik.
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Keewatin Management Report

The Homeownership Assistance Program continues to
be highly successful in the Keewatin district. More units
were delivered under the program than ever before: 32
HAP units were received.

The 1987 - 88 construction program in the Keewatin
also included 32 public housing units and one warehouse
interior. Eleven units were brought up to standard
through the Retrofit Il program.

The sealift of housing material again was excellent. The
Northern Transportation Company Ltd. deserves a com-
mendation for its 1987 - 88 performance in the Keewatin.

The Maintenance Management program is going well;
start-up of the program has begun in all communities.
A workshop was held for all foremen and their comments
were favourable. Shelving has been purchased and set
up in all communities so that housing organizations have
better control over their inventories.

Much time was spent by the Finance division on
budgets and in working with associations on the manage-
ment letter prepared by the auditors after the previous
year's audit.

To mark the International Year of Shelter for the Home-
less, as proclaimed by the United Nations, a workshop
was held in Eskimo Point with representatives of all the
Keewatin communities. The workshop was led by Janice
Laycock of the Corporation and Robert Kilonzo, a housing
development worker from Kenya. Some excellent recom-
mendations were made by the workshop participants.

An even busier and more productive year is expected
in the Keewatin district in 1988 - 89.

HAP construction, Rankin Inlet, 1987.
John and Simione Tatty
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Kitikmeot Management Report

Interest in the Homeownership Assistance Program
continued to increase across the Kitikmeot district in 1987.
In all, 15 units were delivered — the most HAP units ever
delivered in one season.

Two of the HAP units were built in Pelly Bay, the first
privately-owned units ever to be built in this community.
Local labour was used exclusively on the project, which
was completed by February, 1988.

Twenty-seven public housing units were built in the
district. Most of these were smaller units, as the need for
one- and two-bedroom units is increasing dramatically.

The Home Improvement Program was delivered in Bay
Chimo; with labour funding from Economic Develop-
ment, the Corporation assisted with the repair of eight
units. Corporation staff assisted throughout the project,
completed over a five-week period.

Staff development within the housing associations con-
tinued to be emphasized. Almost all Housing Association
staff now have participated at some level of the Commu-
nity Administration Program and, along with workshops
sponsored by the Corporation, this continues to increase
the skill levels available within associations.

All Kitikmeot Housing Associations were computerized
in 1987. New computer systems were introduced and
training workshops were provided. The new systems will
allow fully computerized accounting and office
procedures.

Community participation in housing was stressed. Each
community chose the type of housing it would receive,
homeownership or public housing. A design tour also
was carried out to receive community input regarding the
design of future housing projects.

The Kitikmeot District Office decentralized to Copper-
mine in 1987. A sub-office consisting of a Program Officer
and Project Officer was created and this office now offers
service to Holman, Coppermine and Cambridge Bay. In
1988, further decentralization to Spence Bay is planned.

During 1987, the International Year of Shelter for the
Homeless, a workshop on housing issues was held in
conjunction with a visit by Rober Kilonzo of Kenya, who
talked about housing problems in his country. The dele-
gates passed resolutions on housing issues they felt were
important to the Kitikmeot area.
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Partial Retrofit Project 1987, Cambridge Bay. Howard Wall, Allan Kaloon, Gord lhirmakak
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Yellowknife Management Report

The Homeownership Assistance Program continued to
grow in popularity this year, and communities are playing
a greater role in selecting clients for HAP units.

Twenty-five units, worth almost $1.6 million, were
started under HAP; seven public housing units worth
$833,000 were started.

Five older Weber units were retrofitted under the Retro-
fit Il program for a total of $408,100. Within the district,
30 Emergency Repair Program projects were carried out
for a total of $116,000; and 15 projects were carried out
under the Senior Citizens Home Repair program for a cost
of $110,000. Six modernization and improvement
programs were carried out for a cost of $288,000.

A highlight of the Home Improvement Program was
the installation of 27 bathroom add-on modules to homes
in Rainbow Valley (Lot 500) and in the Old Town area
of Yellowknife. These modules replaced the old honey-
bucket system which the City of Yellowknife wants to
phase out.

Funding for a part-time housing officer and mainte-
nance person was provided to the community of Snow-
drift. Detah and Rainbow Valley took steps towards in-
corporating a local housing authority, and Rae and Edzo
are in the process of establishing a Housing Authority.

During 1987 - 88, the Yellowknife Housing Authority
negotiated its first collective agreement.

More than 20 delegates from the communities within
the Yellowknife district attended a workshop held in Lac
La Martre in early March.

Special projects during the year included an alternate
energy project installing wood stoves in public housing
in Fort Rae, a project which will be completed in 1988 - 89.

HAP construction, Snare Lake, 1987.
Eddy and Charlie Football, Joseph Whane
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Auditor’s Report

o0a‘NA Al AR C

To the Executive Member responsible for the
Northwest Territories Housing Corporation

I have examined the balance sheet of the Northwest
Territories Housing Corporation as at March 31, 1988
and the statements of operations, equity and changes
in financial position for the year then ended. My
examination was made in accordance with generally
accepted auditing standards, and accordingly
included such tests and other procedures as I
considered necessary in the circumstances.

In my opinion, these financial statements present
fairly the financial position of the Corporation as at
March 31, 1988 and the results of its operations and
the changes in its financial position for the year then
ended in accordance with generally accepted
accounting principles applied on a basis consistent
with that of the preceding yeyar.

I further report that, in my opinion, proper books
of account have been kept by the Corporation, the
financial statements are in agreement therewith and
the transactions of the Corporation that have come
under my notice have, in all significant respects, been
in accordance with the Financial Administration Act,
Northwest Territories Housing Corporation Act and
by-laws of the Corporation.

%ﬁz’;ﬁ“

D. Larry Meyers, F.C.A., P.Eng., CM.C.
Deputy Auditor General
for the Auditor General of Canada

Ottawa, Canada
July 15, 1988
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AD CP< 5 DotbCHo ¢ AYAYUD 5 Pabbo
ADCPrAB Do DPD< 5°Udo® DobbSnlt bb-—
PRPCDRYDC Letolt DPBPYCDOM 5 Ac®drab-
D DO PabLYNrLD<s bDPNClo A DDC.

Do*bbo- >N, Dbl YNryDLc qPDL—
NADC <KCPDbCia-0-* DPbPLLL Atsenpi—
3<4bde 6, PabbC DotbiCDo ¢ QPP NLC
AOCPPDe* LN 5Nt DobbiPLDC AL 5—
cAPrNAdE ADCA-%-* CLA%c* bDPL*b
LeNAPLLSEYDC Pabbot dDcNo-dC
LblT®, 5a‘Nd Alscen,NAdMC Lel-
Moot LelSe Mot AlsenPNDdE LeNasC,

%ﬂl@f”

edn LAY PabDbcenpsRques
:)l’r.—r\.5>€“ ANAPSNAIC L oP UL
aNAPNAAC ba CT

Dotb—

4D<, baC

<A 15, 1988
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Balance Sheet

PaDLINTM 2o DotbiCDC

as at March 31, 1988

Assets

Current

Cash
Accounts receivable
Canada Mortgage and Housing
Corporation
Government of the
Northwest Territories
Other
Prepaid expenses

Investments in housing projects
(Note 3)

Land and buildings

Mortgages receivable

Notes receivable and purchase
options

Property and equipment (Note 4)

Commitments (Note 10)

26

Prebiolt L% 31, 1988

a M adArypc

L*a D%

Pabbeec <C¢
Pabbed dP—DCDPL MO
ba CD< Al scAPLdedire
d4I>ANDC
osa.fN4<
LeLbdere
qaere

AP—DCDPLL Dot ADCDHC

Pabbed Alseno TS
(NN%*3)

_DQ.C Abgcech

AP DCH<C ALDPL DS

AP D NS DA CD<"a D>

ALNrSDLe (NN 4)

A ndYodSa-§CD e
(NN%* 10)

1988

1987

(thousands of dollars)
(C>NCe D)

$ 8312 % 288
20,652 23,144
1,587 1,055

1,811 3,522

782 786

33,144 28,795
127,835 130,799
1,926 1,805

328 328
130,089 132,932
4,403 4,283

$ 167,636 $ 166,010




Liabilities

Current

Accounts payable

Accrued interest

Due to the Government of the
Northwest Territories (Note 5)

Unapplied capital contributions
(Note 6)

Contractors” holdbacks

Current portion of long-term
liabilities

Long-term (Note 7)

Equity

Government of the Northwest
Territories

Approved by Management:
4¥rPCb¢ bNLPLC:

[

dPthAC

Lra D

AP—DCDI 4B DC

POMDAC bNODSC

AP—DCPrde¢ oa NS

LeLtd™ o (NND® 5)

DPYSDCDPLY O dPDdN oS
4O (NN 6)

BEIGAC o%bLNCE

L. DoSe¢ ddeo
APOALD —D°

ddoD<%® PO (NNb® 7))

aMonlbbJd%

oa ‘N4 L]L I M e

Approved by the Board:

r L<¢ dbcNpro-©:

1988

1987

(thousands of dollars)
(CbN*Ce D)

$ 7471 % 7,071
3,331 3,393
3,783 7,130

13,619 6,334

164 306

790 724

29,158 24,958
98,351 99,165
127,509 124,123
40,127 41,887

$ 167,636 $ 166,010

o President /Chairman
QML AYDC
—L_____-) Vice-President, Member
Finance and Corporate Services bNLPDbCDL*

AL D™, PabbenoSdC

dd>ANd o
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Statement of Operations

D o%bSCMC ADN*<NE

as at March 31, 1988

DPD>< b*WUdo¢ LY 31, 1988

Revenues and recoveries

Contributions from the Government
of the Northwest Territories (Note 5)
Recoveries from Canada Mortgage and
Housing Corporation (Note 8)
Interest and other revenue

Expenses

Contributions to local
housing organizations
Repairs, maintenance, grants and
other costs funded by
capital contributions
Administration (Schedule)
Interest on long-term debt
Depreciation and amortization
Workshops and studies
Loss on disposal of land
and buildings

Excess of expenses over revenues
and recoveries (Note 9)
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Pa.DbdNeLe DND<,

0a ‘N4 L]L Y€
De<CB3 (NNB* 5)

DPNDC baCb< AlsenPi<-
Qdreec (NNB* 8)

POPDAC AP PabBINS

DCPa FOC

ovac>r A'scnArsCHC
QUPLICDNe, LCYNCDC
AP AP =SCPr4Qb s

PabDbbl¢ 4PDIN®YC

AN (a.sa APIC®)

POEMDNC APODb o

AP LY R Q4 AP —DCH R -
qd¢ Mo e

bNLeoDAC bDPRAGS

APDPYDYC ba ot Al 5NdoC

Ar4eds 4OChab Do Pabbos
AL pNDC (NNb™ 9)

1988

1987

(thousands of dollars)
(C>S*CeeOF)

$ 58648 $ 48,425
38,885 30,534
2,220 3,727
99,753 82,686
50,309 40,468
21,667 15,118
14,193 12,964
13,348 13,643
6,767 6,555

299 206

563 7
107,146 88,961

$ 7393 § 6,275




Statement of Equity

Do*bCDNC AWNS

as at March 31, 1988

DPD>< oYUl L% 31, 1988

Balance at beginning of the year

Excess of expenses over revenues
and recoveries

Contributions from the Government
of the Northwest Territories

Capital contributions used for
capital expenditures

Other capital contributions

Other contributions provided for
loan principal repayments

Balance at end of the year

D o< DPDIT AD KO

Ar4eds dDCPa b Do Pabbo¢
DNDO"eo

Do{CDE pa NS
LRLdM o€

dPD<4NAC QDCD ¢
APD<IN ¢ ADDP o

AP QPIEN oS ADDC

A N*NNEKNE AD A DS
AIDACo® dP—DNKC

Dot DPD< o*WUdo

1988

1987

(thousands of dollars)
(CBN*Cee¢)

$ 41,87 $ 37,932
(7,393) (6,275)
4,592 9,747

600 223

441 260

5,633 10,230

$ 40,127 $ 41,887
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Statement of Changes in Financial Position

APAYDC PabbDenod¢ AcdP¢ DPD< 5>UdsS

as at March 31, 1988

Cash provided by (used for):
Operating activities

Excess of expenses over
revenues and recoveries

Items not involving cash
Depreciation and amortization

Loss on disposal of land
and buildings

Increase in allowance for employee
leave and termination benefits

Changes in non-cash operating
working capital

Financing activities
Contributions from the Government

of the Northwest Territories
Repayment of long-term debt

30

dDA*aDNCDYE (ADCHNC) :
D> N*ECB<sN®

Ar<QdryDe DD e¢ Pab-—
Lot DNONo 5 PabDbbD-—
MO ALDA S
AP 5 R A<t AP D NE—
Koo M aRce-do e
APDPLDYS pa o Al
do“5 dDP%eDeo¢

APOAACDYC ASba AYNC
2%b Mo NN o%bt—
LANo-<dN=5M s Ab<-—
NN QPO ALCD o ¢

PaDbD MO dDc "< 4P -
AYCP o dPDINC

PaDbbADAC AcndS

Do*dCPd¢ oo NS
LeLbdM2o-©
DNNCHYE PO D%be-¢

1988

1987

(thousands of dollars)
{CPN*ac &%)

$ (7,393) $ (6,275
6,767 6,555

563 7

92 87

7,809 (2,838)

7,838 (2,464)
5,633 10,230

(840) (916)

4,793 9,314




Investing activities
Additions to investments in
housing projects

Lands and buildings
Mortgages receivable

Additions to property and equipment

Recovery of capital costs from
Canada Mortgage and Housing
Corporation

Proceeds from disposal of
land and buildings

Reduction of mortgages receivable

Increase (decrease) in cash

Cash at beginning of the year

Cash at end of the year

PaD s ADAC Acndt

A FPCDNe Pa D PN A—
Dho¢ Ats<RdenoT¢
osacno T s

A'5N9d6¢ AP=DONC 4P-
D CDPLI O

Ac M<PCP<C oM onbDdsS
AINCHD<L o0

DASNCDRE APD¥N oS 4DDC
baCD< oaNd<
AP RN

PaDbed¢ svao® AlsWdoS

MR D APDNNo-
ADDACDodo-©

Ac 4D (M*erdD) Pabbe

PaDbC DPD< ¢S>odo

Pabbt DPD< o°*Udo

(13,955) (27,827)

(930) (374)
(755) (1,234)
9,920 19,396
304 505
809 500
(4,607) (9,034)
8,024 (2,184)
288 2,472

$ 8312 $ 288
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Notes to Financial Statements

NNBAC Pabbt Do*biCDo*o¢

March 31, 1988
L 31, 1988

1. Authority and objective

The Northwest Territories Housing Corporation is a
territorial corporation named in Schedule B to the
Financial Administration Act and operates under the
Northwest Territories Housing Corporation Act. Its
principal objective is to develop, maintain and
manage public housing programs in the Northwest
Territories.

The Corporation is dependent upon the
Government of the Northwest Territories, either
directly or indirectly through guarantees, for the
funds required to finance the net cost of its
operations.

2. Significant accounting policies
Investments in housing projects — land and
buildings

Land and buildings constructed by the Corporation
are stated at cost less recoveries from Canada
Mortgage and Housing Corporation. Northern rental
housing, which has been transferred from the
Government of the Northwest Territories, is stated at
the transferred amount. Depreciation is provided
using the following methods and annual rates.

Public housing,
rural and
remote housing
and senior
citizens’
housing

Northern rental
housing

Declining balance 5%
Straight line 5%
Property and equipment

Property and equipment are stated at cost.
Depreciation is provided using the following methods
and annual rates:

Office furniture

and equipment Declining balance = 20%
Warehouses,

office buildings

and staff

housing Straight line 5%

Leasehold improvements are amortized on a
straight-line basis over the terms of the leases.
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1. QIPrnbDC DGADIL ¥

2a ‘N4 Al sccAPrNGdNS sa ‘NS
dAO>ANILDSC CALYDYINDC a H5a A®dCNo B-TIT
NNSPLET Pa bbb D CDo*o¢ LLT dD-
CNAYDC 00 NG AlsenP NI C Leb-
MU, DGANNDDC gUPrIdL T8, QePDL NN -
Tt ADcNoTls PIDAaAC ALLINN ot
oa N4 .

AtseAP R LAYDC 0o NS Le-
L*d™<C, rFeoSA*NNSIS DGAM<LMC DG A=
FCen™M*bodiolrc AL%a PN e, Pabbo®
QUPEC ot ADAUDS AD NN 4T e®,

2. ALab<dC dOALAC Pabbeno dS

Pa D brhA LD ¢
Al A'5<RdoC

A'5RdedoC -

oal €

oba A'SNRAS KabDYC AlscAPNd-
d%0¢ DPBYWLBCDC AP DNDNDCHIDC
ASSCDYLLNDS baCD< AlscadRdbdM s
Al 0aNdS AlsceAPNdNd e, DPDSCOr
A'5RADBAC ADDQCH RIS, L NCDe DDC
LRL%d%c ¢ aNATE, DotbWLDC D oo ¢
o°NCP<¢ NNSYL<LNE, dPLYR~ds¢ QCO‘
dDA%a PNCPDC dGICL® dPLrLDREDC Lt ole
AL AcdlabbRDe,
PODA%a. A'YNE,
DWDIM NPCHNS-
AMOC ALSINC
AoDBAC S AVSME AP SR 5ANC 5%
ASDBAC H5CDOC AP a M OC 5%

DbPLDC -
Letole

aMonabDI AINTED>Ls
Do, AP R —dR>C dCaD¢
A PP 4GJCL L APryDNCD S

NNGAS A > ¢ QL

ALNe AP YR 20%
P55d¢, NNGAS
A'5RAYS SNaPof AIPP e MO 5%
AODACHLND< 5N AP AdPP%a—
M GIDACDNTLME AP < —dd%a. €
APPLDNCH NS 4DDACD L oE.



Notes to Financial Statements

Contributions from the Government of the
Northwest Territories

Contributions from the Government of the
Northwest Territories for operations and maintenance
are credited to operations, except for those amounts
provided for loan principal repayments which are
credited to equity. Capital contributions are credited
to equity if used for capital expenditure, or to
operations if used for repairs, maintenance, grants
and other costs.

Contributions to local housing organizations

Houses owned by the Corporation are operated by
local housing associations and authorities. The
Corporation provides contributions for the annual
operating requirements of these local housing
organizations. These contributions are recorded on an
accrual basis by the Corporation.

Pension contributions

The Corporation and its employees, who are
deemed to be employees of the Government of the
Northwest Territories, make contributions to the
Public Service Superannuation Plan administered by
the Government of Canada. Contributions to the Plan
are required from both the employees and the
Corporation. These contributions represent the total
liability of the Corporation and are recognized in the
accounts on a current basis.

2a.NA< LRLYMC AbJdNIr<eCrre

0a. N4 LRLYYC AbJNIr<Ce b -
<N oS dRPLPAPN*™ o AcbDAYDC D *<-
CDodDo ADD™Not, AcbDNLolc dDD4C-
DPIdo¢ dP—DN*™¢ AcbLDRWLC AYNrLDIot,
dPD<¥dN ot AbdN*C AcHDAYDC AYNoS d4D5-
COLMC dPD<YN LS AICD%e-N“Hre, DR _3%¢¢
AD NN o8 AcHDAYDS ADSCH N5 Q-
PrAYY<NCD<LNG, dUPBLNN*NCD<LNE, Ab<-
CONCD<LN* AP >o55 ADCBNLC.

AbJICDAC paco AlHsceAtoS

A'5RAC o oAb Alsen R4 o¢
AP CPR*>¢ pac o Aot PIdo s AbH-
AP0, A'sceaPrNd dS dDAaDNNAYDS
Ab<dNo* dGICL® AP N*YN°No*
At ApDeS bDPBbNTM 5.
QD D otbCHRdAYDC
AOCHO RN Lbole,

_omc.—\a‘
C*dd Ab<CD-
A'senpiNgbd® o

2% DYDN o AbJCDRDC

AV s PRAEC
A%ba AS NPV o-*
DobDbAAYDC
DYPN*\ o

AceaPs, CALDREDC
o2a ‘NS LLbd 50,
PODDA%aA¢ AcAPMo¢ o%bs—

DS CPR*D 6 ba CH< LLbI-

Moo, AcDDBADBCALDDE o5%bDYDNN S
CLA%c* A%ba AYNS AlscenPNDd 5. Chdd
AcDBCDIrABDC PULDAIYDS CLA* dP-
DN e® AlseAPrNDdS dP—DNT e NN -

GCOPLAYDC Pa DL bDrPAde L% <dDCB<ND-C
QePCDPLAYDE.
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Notes to Financial Statements

3. Investments in housing projects
(a) Land and buildings

1988 1987
Accumulated
Cost Depreciation Net Net
(thousands of dollars)
Land assembly $ 2,420 % - % 2,420 $ 2,711
Public housing 155,855 41,728 114,127 114,918
Northern rental housing 6,412 4,866 1,546 1,991
Senior citizgns’ housing 1,975 526 1,449 1,498
Construction in progress 8,293 - 8,293 9,681

$ 174955 $ 47,120 $ 127,835 $ 130,799

(b) Mortgages receivable

1988 1987
(thousands of dollars)

First mortgages, rural and remote
housing, bearing interest at rates
varying between 9%:% and 21% per
annum, repayable over a maximum
period of 25 years $ 1,318 $ 1,350

Other mortgages, bearing interest at
rates varying between 5% and
17%% per annum, repayable over a
maximum period of 25 years 399 426

Interim financing loans, bearing
interest rates between 13.75% and
14% for indeterminate periods 209 29

$ 1,926 $ 1,805




Notes to Financial Statements

3. Pabbedt A'S5Ydedo©
AcadQUdo©

( a) oa AVLHN]

oa AUPCD o oS
PIDAa A ALSYNE
DPDCOr  ADDCH>bCDIIbE
A oDBAS AtSYNE

At 5RAe YRS Loa

(b) <dP—DCDIL MO
A5 ND 6

A' 5NNt AP—DCDAC PD¢,
DM AV Ndequdic
PIAMDNES AP Dot
91/2% QL. 21% <d%GJ-
CL*, DNNCPBL%a D¢
DPDC 25 do-JeDN%afl®

AP PDCDAS, POPDNeC
QPP Ot 5% QL 17
3/4% <AGICL®, BPNNCD-
<4%a D¢ DPPC 25 doJe Di-
N=a.re

ADDACH DA/, PI*D-
N dd*e Mo 13.75%
4L 14% b™MMds Qrays—
CDQ"’Q_“QG-

1988 1987
bNCH e
APC AP Red® CLA%e* CLA®e®
(C>N*Ce D)

$ 2,420 % - 5 2,420 $ 2,711
155,855 41,728 114,127 114,918
6,412 4,866 1,546 1,991
1,975 526 1,449 1,498
8,293 - 8,293 9,681

$ 174955 $ 47,120 $ 127,835 $ 130,799

1988

1987

(C>bN*Ce6-9D¢)

$ 1,318 $ 1,350
399 426
209 29
$ 1,926 $ 1,805
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Notes to Financial Statements

4. Property and equipment
a enbbdt AYNrLD, 1988 1987

Accumulated depreciation
and Cost amortization

(thousands of dollars) Net Net
dPropIse bN“M¢ CLA%c®* CLA®%*

4P 5 R~ ¢

PDCPr4bD- 5

[te e g

(CS\>Ce-D¢)
Warehouses ot $ 3974 $ 511 $ 3463 $ 3,311
Office furniture and NNSAS A QL

equipment AdN< 1,201 659 542 535

Staff housing Aba AYDC Al SNEQC 531 222 309 336
Leasehold improvements 4D QCBI o qPLQCHC 261 249 12 15
Office buildings NNGAT AL SRAYN S 162 85 77 86

$ 6,129 $ 1,726 $ 4,403 % 4,283

5. Due to the Government of the Northwest Territories

1988 1987
Operations
and Special
Maintenance Contribution Total Total

(thousands of dollars)

Balance at beginning of year $ 6551 $ 579 $ 7,130 $ 5,489

Operating contributions 49,599 - 49,599 44,645
Operating contributions provided for

loan principal repayments (441) - (441) (260)
Capital contributions used for repairs,

maintenance, grants and other costs 12,692 - 12,692 8,870

61,850 - 61,850 53,255

Cost of operations net of unfunded items 58,648 - 58,648 48,425

3,202 - 3,202 4,830

9,753 579 10,332 10,319

Repayments 6,549 - 6,549 3,189

Balance at end of year $ 3,20 % 579 % 3,783 % 7,130
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Notes to Financial Statements

5. dPDCPrdbDIC oa‘Nd=
LLL*dM* ¢

Do DPDIT ADA ANl

B N*~NS Ab<dNAS

AP NN AbdNC
ADA%a D QIDQCH
AP D NP> 56
AP = DCPbC oo qD¢

dPD<No¢ AbJNS ADCDC
ARPPAP*<CD <N d%PD -

LA%a*NCP<5N's, dPDNNS
q4rMes

P PP CLA%"
DS CBPLM DS

D_D‘U'\Pc >P>< _DQ.\JQG'

P D CP*b oD

1988 1987

ADc_N*<A ¢ AbJCDLIM O bN LS bNS.HCE
AUPDLA% PN AbICD o<
(CbN*Cee-DC)

$ 6,551 % 579 % 7,130 % 5,489

49,599 - 49,599 44,645
(441) - (441) (260)
12,692 - 12,692 8,870
61,850 - 61,850 53,255
58,648 - 58,648 48,425
3,202 - 3,202 4,830
9,753 579 10,332 10,319
6,549 - 6,549 3,189

$ 3,204 % 579 % 3,783 % 7,130
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Notes to Financial Statements

6. Unapplied capital contributions

DS CHPALM O APDYN o€
AbJdrQuy<erDs

1988 1987
(thousands of dollars)
Balance at beginning of the year D oo™ P> DPDI $ 633 $ 510
Capital contributions received dPD<dNC Ab<JCDrL S 24,569 19,850
30,903 24,951
Capital expenditures APIIN oS ADCHC 4,592 9,747
Capital contributions used for repairs, dPO<NLS AbdNS 4OCH-
maintenance, grants and other costs ¢ QPP QYL CD <5 NY 12,692 8,870
APDLA%a SNN*INS 17,284 18,617
Ab3rQC AU
Balance at end of the year D oo DPDP< o*YUdo $ 13,619 $ 6,334
Representing ur;applied capital PULODANLE DYSDCD Do
contributions for: p c NbL b
1988 dPO<N o dDDNet: $ 10702 $ )
1987 1,943 5,043
1986 597 944
1985 377 347

$ 13,619 $ 6,334
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Notes to Financial Statements

7. Long-term liabilities
ddo PN bD S

Long-term debt:

Section 43 loans from Canada
Mortgage and Housing Corporation,
repayable in annual installments
until the year 2033, bearing interest
at an average weighted rate of
13.8% (1987 - 13.2%)

Section 42 loans from Canada
Mortgage and Housing Corporation
for use in financing costs of land
development, repayable when land
is removed from inventory, bearing
interest at an average weighted rate
of 13.3% (1987 - 10.4%)

Section 15 loans from Canada
Mortgage and Housing Corporation,
repayable in monthly installments
until the year 2023, bearing interest
at an average weighted rate of
8.4% (1987 - 8.6%)

Loans from Canada, repayable in
annual amounts through 1996,
bearing interest at an average
weighted rate of 8.0% (1987 - 8.1%)

1988

1987

(thousands of dollars)

dde APOALD<C:

Ac™M NNSYLI® 473

AODACPES Al seen—
PN d®C ba CIM, <P-
—DCD%a D¢ qQJCL™
AP DCB LN NP5J
DPD>IC 2033, PO -
NbsN® 13.8%
(1987 - 13.2%)

$ 94,565

Ac™ NNSPLIS 42

AODACPY At -

PN d ¢ ba C,

dDCH<NDS>C Pa DL -

BNN*NYCB H5N® oa

dPrACD Lo, <dP-

—CbeéSs0 oa AdN- 968
FODINDS AcStdrsbP®—

&<, PICDNN

13.3% (1987 -

10.4%)

Ac™ NNSPLL® 15

ADDQCPN Alsen—
PNQd ¢, AP CD -
bCndeC C*PCLC
NPNLY 20273,
PPN 8.4%
(1987 - 8.6%)

1,268

dADDACH> N ba CI€,

AP =D CD 2o SDPNC
4GCICL® NPN<J
1996, PIDBNAC 273

$ 95,067

1,189

1,350

308

Letsle D oSaeAbDc 97,074

97,914

8.0% (1987 -
8.1%)
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Notes to Financial Statements

Deferred contributions from the
Government of the Northwest
Territories for the provision of
interim and supplementary

financing loans

Allowance for employee leave and
termination benefits

Portions included in current liabilities

Principal repayments and interest requirements over
the next five years on outstanding loans are as

follows:

Principal

1989 $
1990
1991
1992
1993

40

316
352
318
337
365

Interest
(thousands of dollars)

$ 13,209
13,173
13,137
13,060
13,060

PURLAQCPNC AbINSC
oa NA< L] I o€
AIDQCH DA 5=
D¢ AclPNNASS
dDA%abD%a d<Lre
ADCH NS Na Pl o%b-
DA o 06 o5~

b5 AbJNERE

AclPSDNCDE Lo 4P-
APt

AP D CD M€
CcL o AP~DCDALM O

Total AP DCBALMODC

1,100 1,100
967 875
99,141 99,889
790 724

$ 98351 $ 99,165

$ 13,525 1989 $
13,525 1990
13,455 1991
13,397 1992
13,425 1993

316
352
318
337

PODNAS DPPVYerdDo

AL A MD>C:
PIDAC bN<I¢
(CPAN*CesD¢)

$ 13,209 $ 13,525

13,173 13,525

13,137 13,455

13,060 13,397

13,060 13,425
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Notes to Financial Statements

8. Recoveries from Canada Mortgage and
Housing Corporation

The Corporation participates in various public hous-
ing and home ownership assistance programs which
are cost-shared with Canada Mortgage and Housing
Corporation. Canada Mortgage and Housing Corpora-
tion provides funds under cost-sharing agreements
for a specified proportion of expenditures, subject to
a maximum dollar amount, on individual projects
within each program. A summary of recoveries is as
follows:

Recoveries in respect of: DN NCH<N¢
Operations and maintenance
Contributions to local housing
organizations including interest

AL %a A>C:

PNNCDEC ba CP< Al bsenpEdd ¢

AlSAPNDIS A dbbCDAYDE
AP Do Alscene$lde AbINNJS
AYLDIo PIDA%a A5 A'SYNIRCTYS Acn—
AYoM*o¢ dP—bCDAYDC A Hcnpiddede
baCl. baCll A'S5cAPiddtdS PabDbo®
ADA*aDN—NAYDS AV bNPICD < AP b
NbSadSa-1¢ dDSCDY*NE D oo ¢ q®P*C—
PPLRM S *bN®, DoSe-"r¢ Pabbt dNe YIS
NPPL<5N®, A AcadU<ds 4dMbNiJCD -
PN gRPCCDPLAYDC, a0 ALl dSCD YL S
DPNNCPY*a D¢ Do*bCH>C:

Nen—

1988 1987
(thousands of dollars)

(C>NCesD¢)

ADCN*ENE QHPDLA 0 PNNC

expense ) . $ 29914 $ 24,212
Repairs, maintenance, grants and Ab<N¢ ova. Y AlscaPo® bIPbBNMoC

other costs funded by capital AcDPE PODAS 4DCD S

contributions provided by the 'qcbprqyb,dCD{c’ QPrasCDLS, Ab-

Govgrnment of the Northwest JCP NS Gl 4P ADSCD < dPD<Nbde

Territories PabDbBNCDLIE 5o NAS LRLEdM o 8,971 6,322

$ 38835 $ 30,534
Capital 4P3<dNe

Additions to land and buildings Ac FQPCPH € .oa._lc AV 5Nd o> $ 9,920 $ 19 396
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Notes to Financial Statements

9. Excess of expenses over revenues and recoveries
AC Qb drob ¢ PabbdNoS BPNDNe“> 1988

1987

(thousands of dollars)
(CPN*CeeD%)

Depreciation and amortization PR PPN MR eda™ $ 6,767 $ 6,555
Loss on disposal of land and buildings I’PPYDN¢ pa. AN PP oS 563 7
Long-term portion of allowance for ddobd® ADCP KD A%ba AN D
employee leave and termination e PAC e IN“LMC L% NS s Ab-
benefits JNN e 59 16
Non-cash amounts capitalized and PabDLDYOC PoseC dPIYNE PabbdN - 199)
CI'Edlt‘ed to revenue . 25 ALDPLbCD < - (
Opel:(aitlonts afnd ‘malntenfince lttelms ‘ AP N<NNES QPDL A PN AP =D CD ¢ 4 (74)
paid out of prior years’ capital grants DPDUD Do APIYN.0f AbdoC
Other 47 re i (35)
$ 7393 $ 6275
10. Commitments Ao QBT

(a) The Corporation leases office space and apartment (a) AlseAP NGNS dDDILDC NN -

buildings under long-term lease agreements and is GA e Al 5Ndots bNLDD*
committed to basic rental payments over the next AP NedUPLLIS ddo dDCHo—
five years as follows: d'e-*o¢ DPDP o> Cocl o

< < N C a
(thousands of dollars) PeDArdH -4 ALla

1989 $ 1,123

1990 1,077 (Ch*Ce6D¢)

1991 1,014

1992 904

1993 718 LODACPEC AcbDC AP LW —-

d¥¢ Dot CDo et D N—

The leases contain escalation clauses for operating <N AYNbods dPDCD<b-
costs and property taxes which may cause the Dot CL% PP N"Sof dPODA—
payments to exceed the basic rental. QDI A A,

(b) At March 31, 1988 the estimated cost to complete (b) L% 31 1988- Ao he
a5 AP CDMC AcadY-

housing and land assembly projects in progress
was $8,501,000 of which Canada Mortgage

Housing Corporation will share in the approved ¢ Dofehe DD halbbone

cost to the extent of $6,017,000. $8,501,000 baCb< A'scA-

PNGLIME QPN APCH -

Lrt $6,017,000-1°".
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Schedule of Administration Expenses

aa AC® AP N*<dN o€

for the year ended March 31, 1988
DPD>< %Yl LY 31, 1988

1988 1987
(thousands of dollars)
(CpN*CeeDF)
Salaries and benefits PabDb—d¢ AbdrqueD, $ 8251 $ 7,500
Travel and relocation ASEEAE 5% e 5 2,706 2,469
Buildings and equipment rentals AL 5HAC AYASs ADDACD S 1,567 1,367
Professional and special services BOPLPot AICDLIM Dot 608 507
ADCP<doc
Communications B bb<CNo-S_I¢ ggg 322
Materials and supplies AdNoS 4P * o> > 367
Land title fees and expenses paoS AP=DNAS AICH<E, %38 143
Directors’ fees and expenses QUICbDNE AP D NMC 147
4DCMes
Computer services bACYden o1 <DCP<s 93 66
Miscellaneous AP ot 4RO o° 24 2

$ 14,193 $ 12,964
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